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TO RKORfiiStXATIOS-

c ttn llri urr Hark With NUtciiirn
That lloll Kv plain IIU Action o-

Irttlilcntt lint lust Xow IH r n

Annul tile nrimhllc Trust Mrrttnsc-

nml IP vni accomplished yesterday
In tuo WH of untangling rwrl
v I ioh T Iii ItoyDrPssor got the Trust Corn
pHtiyof HIP Republic and tho United State
SMlrihuililliiK Company l y using tlio crcdl-

ami nnnio of thu former company In hi-

nn wtrifiil efforts to float thti wcuritle-

fi tiic shipyard combination A opacla-

motins of the stockholders of the trum-

niiipiny at which of all tin
iMi k was represented voted unanlmoiiHl
in fnvor of Ihn rporRanliuitloii plan formu
Iflicfl l y the Kxoctitiw Committee
tho s of tin dlwatlftfled minority stock-
holder nf phiplniildlng company win
want a recplver met vith u Rerloim set

KjPiicidoiU Dresser of the trust corn

ivy nrrived in this city early yosterdaii-
imming and the day and evening
ir c nMiltntlon with lawyer Morris J
Jlirsrh Ho made a brief Btatement las
i ichi 10 the effect that when the ProPer
imio come ho will explain everything
Krisfactnrlljr Mr Owner did
i he meeting of the trust companys stock

iders and lie was not referred to
uanw at thq meetlnK although there TVPP
some very pointed riieattoris asked
thi dealings of tho trust company with
hlpyard securities tinting the lreA e

administration
Stuyvrwim Fish of the Executive Cjin

initloe presided IPorKe Hold of
WaldorfAifloria who U third
dent of i ho company as reorganized rppre-
ionted on his own account and by
about 0000 share and thurt wero
ir orsuii tho holders of 1500 morn

Bank was prenpnt b
invitation HP said that the proceeding
wppc aliifnctory and that the unanimous

oiion of the stockholders was very ro-

Jueitioiis were asked by various stock
I Oilers about time suit for 132000 brough-
AgiilnM IIP ionipany by Harris Gate
iV IV MI u I about similar claims grow
i i oui cf Mr Dressers orders to the cliilm
nut to iiiirlini the shipyard seeuritie
f u the tnit company in the open market
AH of ilicsn rlaims arc now repudiated b-

Pi company on lID ground that Mr Dresse-
flitod without

This fiirinul statement relative to
niiiui of tlm stockholders bj-

thn Pieeutive c
Th rcdiitinn of tho directors from twenty

II o m Hiirtton IK
Th evcutivp comtiilttpp made a

i tn ih timttor tin
of wlilrh WHS that thiy wore not ll-

Bonrrl il the lino for nny
t in for fi rivplvrr of the Itilttd Suites Ship

bemuse It
loit tin ft Ilitiliitniriit of n rooclvcr would
i for tho ht t Intorom of the hu ino of tin
Sliinliiilldlni and therefore

tho lntoro of tho Trust Company of tin
llilinblloiis ecnfity holder of
lnir

With ro ard to the of
I on of thn shipbuilding otnun the rporii-
atod hit oiitinlttv H stoot-

irndv In deposit tlio bonds with theReorcanl-
tnn as soon ns oertuln

nf rn tlnir nnothnr nmttoi-
Imd hoon amiiiifod tn the Hntifffntlnn of tin
1 fnininittoo-

Thtre WHS i 4nll discussion of tho
oT lh pninpiipy flenro bfini-
pi veil initi or in hoHtiwk holder

nmiMliK pr h lining thil tRy wen
iii ro for I he nf

i if inn iliojiooliliolilorsiind getting tholr

tlre
mill the stock

noljors nn lo trlvn ito VXPoutlVn loml-iiiltop power In their to donl wlih-
iho soiiritios of tho smiiniiltdliiz Company
lilrt liy tin rnist In niannoi-
n the Ixooiitlvo Cninmlttee nilaht soo fit

Tho procoodlne of the rixooiitlvo Com
ii tteo wore and the authority given

nnnninioiw votr of nil storkholdfrs prcwent
one stockholder representins

shares
Tli cert in details of negotiations ro-

iipotinR anotlier matter have
in do ith tho arising from
Tie ronfliptitig claims on a lt of th
shipyards held l y thin tnif-
cmiliany Tho trust oi

in one or another I3t0000f
of necuritie whicli be CH S-

fioil us follows S400flliO held absolutely
JiwOOO fivnr wbicli tim tni t
1 power of Slwmooo ownel by-

silvvi ant IiI and Cioorg C Boldt and
friends and obout 7000H worth in

mtfird in wiijpli there is a dispute
Wnthrop K Scnrritl thin new

iio ccimpany said that the
o

dr-
to have thn Sheldon syndicate take

ier the securities in
which i ignitis thoni Thntn where
tio rub mines now The

n yndlfale of which
If Sheldon is head wants lie control
if shipyard Hcurities to thn-
frvntlirvitP a for its reorganization
whiine lint in net nt nil
tiikin over tin di t uted niu-
jhning 1 Irt of on its hands

Thn Sheldon Hvttdlcat now holds
trold hv jonotKX of ho shipyardH-
soctirltloH limmOO front fharlcs M
Sihwah anil loi0X that vore sent back
from the of thn pro

to dispose of them in hat
There a compromise

tho syndinal and trust corn
liiny as lln two arc d iroiM of getting

toarthor and blocking tho
minority Mookholdors for n receivership

influence of trust com
said n momlnr of exi ciitlvo-

rommltlee will IK for reorganization of
tii shipbuilding company

ono of value
f ihn whole thing is tho Bethlehem Steel

fonipanyV put into the
by If thorn Is to

l i n receiver Mr Schwab will take out tho-
Rothleliem plant and all we will have left
ttlll IH a lot of scattered till over
IIP without any head With the

market as it IB In days it would IN
impossible lo must capital In the develop
niont of on outfit as On r-

ind if the Sheldon plan-
Kfs through the steel and the ship-
yards be kept together the
lie be and tho

interest on the bonds due in will IK-

Sntended to The 2000000 additional
i that IH needed to reorganize has len
promised Mr Schwab

Samuel Untermver does not control
a considerable of the se-
curities Ho said yesterday A

is the heat thing for all concerned
That lien on the cruiser Chattanooga in
he frescent ta a
f what will happen In all the of the
inbiiv If ire have a receiver
In his statement to the public Mr Drefer-

ild that lie had come back to New York
to the advice of his physician

nd that later on he would
illail of his connection with the two com-
panion He also wild

I i h nt title time to Mute that In no in
allot tiCs by inn In my c p c-

MS nresiilnnt of the Trust or this
will not bear the In-

ilifition I nlfo state that nolther my-
tT Mrs lohn Nicholas Brown nor m-

1iiiherliiUw Mr
niaim r directly or Indirectly exin-

ni fj with the Trust
of tlie ftrpulillc or the United HUtcH

iiipriiiildlnct tItle hns been
itnted lioforc end I wish to emplm-

Irrdletn a Better Copper Market
1ilin Stunlon who Is interested in nev-

mi largo copper mining companieH and
known in thin trade aid yesterday

I fio not rjtprct lo copper wll below
11 ffni a pound The recent setback

i I wen duo lo stopping of work In
IP iiiilldiiiR trade e of troubles

markfi will go higher RS soon as the

TOO WILL BACK SllELDON

STOCK pItntI
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TO 4WKS CRKDITOR
Toronto nrokern Otter to Oclit-

In Full Ulthln IlRhtrrn
A circular line Wxin sent out to Its creditors

by A K Ames A Co the Toronto brokors-
whosuHpcnded early this month proposing
a settlement of their liabilities on bi i

of In full with 0 rent litter
es to unsecured creditors
r r cent on July 15 and the balance
In three equal payments at six twelve
eighteen firms state men

unsecured debts to IK Say
Ings 230114 credit balance o
customers 134111 and due for surplus
margins 11350-

00uossir or irt STRKKT

It was freely imserted ye tcrd y lint
London market for merivun Hoeiirillen
born ri B d with orders from thl
sponilntlvo effect here Tie prevalonco i

suspicion made It MOIII that tho thins hn
born overdone Stuck opened w ik mule
thus Influence of the Inwor London eiuotatlons
but quickly recovered and all the stocks tol
from londnn wero taken above parity Th
strength exhibited In this market nulled
lot of Iondon gelllne orders to bo cnneellec
The foreign houses sold about V5nni slum
on balance

The Steel stocks III 1indon declined mori
i per cent below Niw York parity i

very unusual tlihiir to happen In thov shares
Thin sentlriientnl effect of It however was
nulllfloil by the support Riven at tlio ounln
of this market In tho early trading the com
nion Htock liroko l point bolow Tliiirsduy
low priio to S and the preferred wont
lower thnn Thurndnys low to nolthe
issue reached u parity with the London price
nnd both rallied very sharply Inter on th
common stouk tn 11 nnd the preferred to S-

Thoy closed nt tho lop There was i bl
crowd at Stcol post when the markr
opened Sppoinllsts sahl some of th-

buyltiK looked food Tlio storks evldentl
wore bohix supported with orders from Ini-

pnrtiiiit source Short roverlmr WRS 1 let
tnio of the advance Tho tradhik rlemen
which sold thin common stock so heavily 01

Thursday bought back n srooil dealof It yes
terclny There has been nn iiblrllnc short no
count In the Steel shares for many month
It is u question how much of It was cover
on this decline Tho bulk of the short in-

terest ooverofl yesterday Is believed to have
boon of recent growth a more room short In
tcrest Short Steel putt out six months go t1

saId till to be uncovered

There wore n lot of 1 per cent bulls aroum
hero at the opening said a room trader yes
terduy believing the market could bo bid
up against u scattered short interest am
waiting to follow somebodys buying
followed the buying In Steel nnd Kvndiiu
very willingly and any other that looked
monetarily promising They wIth wnnt theIr
pro Ills tomorrow

The friendly altitude of the room
wai rather unexpected in view of the lower
londoii riiotutloii which the helm
evidently intendoil to mo agaluM market
A fore that none of the bears had reckoned
on anticipated further aggression In Steel
and buying of very ini-

presslve

Although the Vuldorf contingent ha
seemed to be thin principal bullish factor
Heading on tithe advance the Impression
got around that its operations are Incident
to purposes of morn tItan speculative In-
iinrtance It is heard again thai something
is golne on tn thin coaler storks Much ul
this recent buying In Heading has emanntet
front important sources sugKrstlncr
acriimulntlon by Interests who are nlrondv
in control of the property The nnthraclK
Industry lsropre piit d to be in a vry flourish-
ing condition In quarters vhoro wood Itenil-

Ing Infornmtlon is rreiiueutly Ioiind tin
on tho stocU l confldontly

bullish a scnn n Urns were hcnvlosl
buyers yesterday about ifi iiu sliaroi-

ud bidding for tho stock llennlng nnd-

WorniHer were also instrumental In ndvunuI-
ncr the price Many who thought of taking
profits oil utock bought earlier In the week
were restrained by tossing how olTrrlng
were ou rlflng iiuotntions

Broker who sometimes ropresent Mr
Kecne have been conspicuous on the buylni
side ron sRVcnil days and In the board root
It is supposed that Mr Keene is bulling the
market This opinion Is not bused alto
gether upon the attitude of brokers thnugh-
to bo noting for him Mr Koeno is Uilkini
bullishly

The Pioani following i sold to have lied
Rcnuiuulatlng Erie on tIthe level There
talk In thn board room yesterday of ono order
for 10000 whnres havlnir been cxeuuted
week for nconutit of one of the
Itpam party Krle Is ono of the few stocla-
on wliioh prevailing is bullish
The floor crowd Is partial to it Sumo of

people who are bulling Heading foci
bullish on Vlrio too Knrnlmri are sjild l

be responsible for the present buying interest
In ca ei

rite less aggressive attitude of some of I hi
leading bear interests tends to confirm the
Impression that the bear party realizing
that hue boon void almost to 11

standstill would favor a substnntiul ntlvHnce-
nn which to resimm sollliit operations It
would not surprise the room crowd to cap
several operators who have figured promi-
nently on the short side turn suddenly und
work for n advance Sums suggestion of
that was soon In yesterdays session It is

the hidden short account lies
boon heavily reduced und that whit remains
i miiinly a Hinting short Internet existing In
the room Short stocks apparently are not
lioing put out on I his level lo stay

There wero two opinions of thin rally yes-

terday otto that it wan encouraged by bear
traders in order to mnke around n which
to put Out more short stocks turn and
the other that it was genuine In response
to more encouraging general news and favor

l le technical conditions In the mnrkel
Transactions were ns largely professional
us In Thursdays sesaloni Favorable foro

of the bank statement played a promi-
nent part In speculative calculations Many
traders said last night that they would sell
stocks on n strong opening this morning
un the theory that the market will sell oil
under profit taking on the appearance of n
food hank statement

The statement was made yesterday by n-

liroinlnont Insider that tiers Is no Indus
rlnl corporation stronger In n llnnminl way

tIm Inltod States Realty Company
In thou consolidation of oltlce Ac he added
t was found necessary to let out a number of

men with the result usual In such cases

Western speculative Interests seem oven
tulane disposed than Wall Street is to forecast

stock market by thin crop outlook Much
if the Western buying that occurred

In storks especially the ernnger rail
Issues appnrenlly was Influenced by

the moro encouraging tenor of crop advlos
both ns to corn tint wheat Many who were
ihort of storks and long of corn wore moved
thereby lo take profits In both nmrkets-

eportsof rnln In this Northwest where spring
wheat neodod it and of the temperatures In

corn twit worn received with irrett satis
factIon especially In stook market circles
Most of tlm private crop advices received
iy the Mogtern wire houses were favoriiblc-

V despatch front Chicago said that returns
o the officers of the Burlington Indicated n

rmtorlal improvement during tlm lust fort
ilsht In the Nebraska crop situation It
now that the wheat yield In thnt
State will equal that of last year and bo of
iPttrr quality The floods did considerable
lamH p in the lowlands but this Is offset by

Increased upland acreage Corn It l

will revive If the sixty days following
1st of are by t rn-

ure The Uorftrn Millrrt crop rfsuinn was
alSO encouragIng

Mnrtcaice on Stock Kxchance nullillnK-

A mortgage of 400000 made by the New
Stork Exchange Building Company

o the Savings Bank on thin New
Stock was recorded

esterday It U to run for five years at
J cent
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sTKEr rnHEs OT TO cnoOt-
tlHal Annoimcrmrnt Tli t the inn
Nchrdulft Will Ilr the nm ns huts Vp ri
It wan officially announced yesterday

that United Slates Hlecl Corporation
prl o schedule for finIshed steel products
for delivery In IKM will lie the snmo as th
current Micdnln This that Ici
rails now stlllng at 58 a ton will rcmal-
nt that price

Tho meetings of the seciitiv officers
of the constituent if the Unite
States Steel Corporation nndof rcprrxrntn
lives cf ltiirp Md nt istid producinc-
uniNUilcH to Hx the prlco Kclicilul 1cr too

ended yesterday Charles M Schwnl
president of Sfr co rntic n mad

first announcement irgnrdluK lies
years schedule Suh

of tlip pxrcullvc committee o
the Steel corrorntkn gave out this state
men

Tho of steel rails Ion tho r ii
lin boon nt ii the price wldcli
nhtjilneil ilurlnv tho l t yours Asth
full capnclty of nil tho mills lot ncTt sevo-
or titus lietii sold ninny of
loading mllroiid hnvo
i lro to theprice nf mil csliibllsho
for noxt season hut hoon nkon
little earlier tlmn imiiiil nf Vjoo
Ions for tiKl linvti boon booked nn-

liiiirle Corn lurtiniiiMilliiniil tonnige have
boon received during tlio Ilniuv
In of other linos of stool titus
contemplated

This announcement has put nn ml to
boar rumorn circulated in I ho last few day
In Wall Street lo the fret that heavy
were to be inide In the prills
steel for not year The
and Bolt Association IIHM devIrlFcl ti
make no In and a brisk tie
rand for nuts anil bolt is wild to exist
Tlie manufnctnrers are lookirc for n ftt-
lenient cf tin1 lnl or in I Hi lit
hog trade next month

till IUCK 1 HUSKY ItlHWKIlli
Old Owners Pureha stuck ul Knells

sjmliMto nt lmv Irlce-
Il was niinounrid in Newark

that Gottfried Kruopor of Nowark anil
Hauck of Harrison N J hod re-

covered control of llmlr brownrles whirl
were taught by tn EiiRliwh syrdlcatc four-
teen years ago This Myriliontp purchitser
the plant of Adolph in this city
and that of Albn irewlnp Coinpniij
of Albany

in up tho stock from Knglisl
holders niakins n rato of To for preferred
and 31 for common slock
holdern art said to have deposited with
tin Rank of Ix rdon 19000 share
of the stock on June T anti the runvjirdei
is by July 11

Negotiations wen rarriod on bv Samuel
of this city mid M T TJufrett

of Newark and Iril was sent over
from England as representative of the
stockholders

Messrs Krueger anti Hiuck Jointly or
ure now believed lo IIHVP cortrol

of all of brnvvprUs in Newark ex-
cept the Bailout inc Hcuslcr FelKsnupmi

Wlecienmayer which out
the the Kiistrcr ami Tref-
brewerifs which art still under control of
English

owns the nrewiiiK Com-
pany outright neil IIB largo imprests in
tour others Tt is said that and Huuck
were prepared to tiny nivrly S2 XOfiu

o holdings
had the ol thin

which sold up to 1899 when they
to buy up time stock through agents nt prices

those at which It had

TO HKHTRMX llltlllM
ew Uriel riled snln l Voting I I

Ilolilln In S l Ilectlon
CINCINNATI Ohio June in tn

a report Hint n compromise tail l een of
l in New York Iwtween ilio Koono

and Interest nnd the
Southern Pacific Mull hail lucii

a brier was filed today by
coiin i1 for tho npt llaiitK

The original Involved the
of the of lio Villon Pacific directors
In vote in tin stockholders niooiiiiK of the
Sfiuthern IafiHe Hailrnnd

The brief lilyd was by
Senator Korakor AligiKtns VilKon

l imorbncli of NVv York
nnd Tvom v x iirgu

nre idvnnood in lifhalf of the nppel
lo restrain Harrlmnn

from voting lio Inidn Iuciflt1 holding in
the Southern Iaciflo election vhi i tins
lxeii postjionod-

Ilcadnic letitiire of the Ssenscrfi at
SI lniih-

ST ltns Nlo him in Tlio
given today by the f ihpv out n-

recordbreaking crowd n choirs f M-

volcfs of children the public xrhooli
being ilio and further
desire to hear Mine Catherine Flelwher-
Edol soprano Muu Ilomnr con-

tralto Villi tenor James J-

Kohatiai barytone and Max lohllni
basso

this evening wound up the
musical feature of thp test was devoted
entirely to chorus singing concluding with
the Star Bnntior the
joining in with the male chorus and or

will participate in an
open air entertainment
at old fair grounds concluding with a
great pyrotechnic

iiKr ioitai IMI

The IJlli Anniversary of tin Kvnfiiallnn
Celebrated

IHilADFirllU In June 10Tlie 125th
anniversary of evacuation of Valley
Forge by ietjrgo Washington army
was celebrated today tov Pennypaoker
representatives of nnd military

of the
tiers of the of American
Involution antI n assemblage of men
women and children part

Memorial services were nt Mount
Joy at 10 oclocki later nt Port Kennedy-
the cornerstone of the
morial was laid

In the afternoon them was another patti
otic service

OLottino IVKi KORII TO MUM

ro DIscuss the l rlay In tile 1avment nf
Notes More Talk Friction

A meeting of the directors of tin Colorado
Fuel and Iron Company will lie held in this

on Monday nt which Wall Street ox-

ects the recent Incident in thin companys
iffalrs involving a delay In tho payment
if SAOOOOO of notes fully
I C Opgocd chairman of the
who has in Denver will probably
attend tide meeting

Wall Street has heard much recently
renewed solute friction

Osgood Could factions in the com
that one of the directors would

iv yesterday was
I can say until Monday

llurnmd Made lcoile anlnln
Police Sergeant Henry W Burflend was

a captain ypslprdaybyCommissioner
ireene Burflend tins been in charge of

He
o command thin Morrlsanla station The

captain Is 0 years old and has a
member thin eighteen years

JOTTIS IHOtT

The Hoard of Kitlmntf AUtborlird yrstertlii
lisue of 13000000 for nock

an taste ol fionooo for building the new
liy rotlfRe-

ludEninnts for aholutr dlvorre vrre granted
r tfrd y by Jmtlrf Aminit to Johannii

John 1 N Chute fmm-
le rhutf lvA lilVhlllpp from Ann M A Ihlllpp-

na lo Annie tartan train Morris Ciiirlan
The atlarhincnt uert ifnlnM the rout hililnrl-

lf Clurrnre owtlirr In favor of A noy l GurM
who ht brought ficalnM him for the Allrnt
lion ot Ktlrrllrtns rcdwr rt jr-
rrdiy liy the Appfllaie r HI lon nf the Miprnnr-
ourt fmm 7 io 10 tiueM 1 suit l lor
73000 damacr
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ClVT RECOVER FROM ii IP fiTKlP-

arkii IMCH Suit for Share r Steel n-

iHlreTnist Protlln
The decision of Supremo Coiirt

Truai In dismissing the suit brought b
John H Parks against John W Oaks
a share In the profits of the formation
theStwl wire Trust was affirmed ycstcrda-
by Hi Appellato Division In a unahlnioi-
opltrton wrltton by Justice Hatch

Parks was ann of five men associated
with Oerrlt H Ton Broeck who In S spion

1807 entered Into an agreement wit
Kllicrt H and John W mica tot
combination of numeroUH Indeixrndei-
corpxirutlonM pitinufiicturlm wire nul
and vlre into a corporation Under th
agreement all the profits whichon pro
iwsoil capitalliatlon of J73noo000 for
trust were expected to lio JirionoMX wor
to bo dfpcsllod with J P Morgan A

who were to act m and bankers
for tho which was to collet
the American Steel anti Wro Company

I P Morgan t Co were to get
profits 7iVX000 Clary and

37SO000 Ten Broeck und
nssooialeH onflslxtli each of romalndeio-
r 1625000 erich to U paid in slock of th
new corporation

J A Co Iwcntm ilisHallstlci
with accountnntH1 reports and rcfuaet-
to Miter Into I ha was abandoned
In IbOD ini H helped AiKri-
ffin Sled and Wire Company rf lllinoi
which later tIm Atnfri
cnn Steel andWIr1 Company of New
with a capital of which Include
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AND POINTS IN
NEW ENGLAND

KAII IIIVKIt IIXR tot Newport rail Hive
lloMon and all lMleru Polnti
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